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Item 1.01. Entry into a Material Definitive Agreement.

Bridge Loan Drawdown

As previously disclosed, on April 23, 2024, Venus Concept Inc. (the “Company”), Venus Concept USA, Inc., a wholly-owned subsidiary of the Company
(“Venus USA” or “Borrower”), Venus Concept Canada Corp., a wholly-owned Canadian subsidiary of the Company (“Venus Canada”), and Venus Concept
Ltd., a wholly-owned Israeli subsidiary of the Company (“Venus Israel” and together with the Company, Venus USA and Venus Canada, the “Loan
Parties”), entered into a Loan and Security Agreement (the “Loan and Security Agreement”), with Madryn Health Partners, LP (“Madryn”) and Madryn
Health Partners (Cayman Master), LP (“Madryn Cayman,” and together with Madryn, the “Lenders).  Pursuant to the Loan and Security Agreement, the
Lenders have agreed to provide the Borrower with bridge financing (the “Bridge Financing”) in the form of a term loan in one or more draws in an
aggregate principal amount of up to $5,000,000. Borrowings under the Bridge Financing will bear interest at a rate per annum equal to 12%.

On the maturity date of the Bridge Financing, the Loan Parties are obligated to make a payment equal to all unpaid principal and accrued interest.  The
Loan and Security Agreement also provides that all present and future indebtedness and the obligations of the Borrower to Madryn shall be secured by a
priority security interest in all real and personal property collateral of the Loan Parties.

The initial drawdown under the Loan and Security Agreement occurred on April 23, 2024, when the Lenders agreed to provide the Borrower with bridge
financing in the form of a term loan in the principal amount of $2,237,906.85.

The second drawdown under the Loan and Security Agreement occurred on July 26, 2024, when the Lenders agreed to provide the Borrower with a
subsequent drawdown under the Loan and Security Agreement in the principal amount of $1,000,000.

On September 11, 2024, the Lenders agreed to provide the Borrower with a subsequent drawdown under the Loan and Security Agreement in the principal
amount of $1,000,000 (the “September Drawdown).  The September Drawdown was fully funded on September 11, 2024.  The Company expects to use the
proceeds of the September Drawdown, after payment of transaction expenses, for general working capital purposes.

For additional information regarding the Bridge Financing, please see the Current Report on Form 8-K, including the exhibits thereto, filed by the
Company with the Securities and Exchange Commission on April 24, 2024.

Item 9.01. Financial Statements and Exhibits.

Exhibit
No.

 
Description

  
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES
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